N ke

JRES AND FINANCIAL I

5dfey, S%0]0
—— RO R OH W

EEBMRT G P F A

—. TR

“RIBATE, BRAUATER” , XALBEBEEAFTATY SR BLREG N ER
Ko LBEHREXH (ATRALB) AYBIEEATEGATT, BITH
B, BRBCHEL, THANEBRAERFFTAIRRI, HLT “F4E. I, K
15, F7 S MEL, LB CMEANMIR S, BRAT AR, 3B a4k
LA AEE RORKEACHE, BT LRI mA AN EEE, ILRERIE,
K E B A2

“Rafk . B, WAE. FLT, EHBSHEN, BT PERES ALK
A, BhEAREE, SRR LRERTE, URELTHA, RIBKETH
AT, RS RREEE, RREFRABHARAR IARKE R ALY
8RBT, X FE TRV LA MAEL A A HRIAEER T, debrd ik,
59 B4 ita XX, Rk,

e

(—) &t

AMEEARAK

“RAZKE, LEABRR , B ZF, FRHHZRAIE, T4
RN, MARBRKAE, REB, REERK, BFHMEAS, FRZIR
faEmwra, REALH T ERTE, “LRAE, RFELE” , TR RIEZ,

TR “Fos Eg LB S IMEN” AESGRRIES —F £,

46 +HIRSERITER 2024588 - BE137H



L HAZ I {8 R

LA R R eSS, SRR, BF Sk, B,

BHLORT, ZRGIREMNATHRRARE, TEZEZ, Mo FRE, Lk
BT AT FE 50 0 AR AR B A B PR AAE, BRALK R T] -, fesg e BUSM A AR
BEIMR TG B HFRBEAERNLEESRR, HRE TR, BF IR FIREE K
15, FHu AR, Mo LHPTAEE R R S,

“WHA, BFEKT, RIT#ECESES, 2EARAI AR, B
BIRXHERPHREA BN EKTF, £ X652018—20225F, LHAT
RBRARL S, &H. X3, BE. ZRRAFRSG, wH EAKFELEFELE, TR
ZEFFZMEL; BEBITHRRZAEENR, BB IIERSD; FAHZERS
A ARFIAE, FLEREEARL; ARERA@ANEERARZ, REHRIE
IRZ KT

“%ﬁm@”,%mmﬁﬁ¢kﬁ FEAMLAAG R ZAEL, LH
P W 2 AR RS, R E EABRKIE 05 By, &k g adfoflik
RATEL S, —RABRA KB ERS, BT EETRE T EHR, WEFAR
M5 RBFRP), #HETH-FIEElT; —REEEBABREN A S ZAER, &
B R ERAREHEKRER, ARALLAESEEZA,

FL B RS A EM, R ZF, ARG G FR LRI ES, TER
EMEBA, BHAL, PAGH, T4HNH, &FFRE, FRLFREFAIA
e A ARIE B, 7 ARARIR TR . BIRER.

(=) #H

i S

LoRiEd, NAREFER, REHHRAREEHARSRFEHLARRR, ZZT
Wi B L. ME IR, WAAZEBRF A, BEHHR, 20 RE, LTz
iT, ERPM, KRERTE, %8 B AH, SarEdt,

ZRELEE, ATZ A&, RARR, REAH, & REFREFHE TN
KR, ReEmpte. (Ll B pr023—20255 K e HR] ) (24T @4k
(AR ) ) Fd, LB mbeSHRX R0 H, TEXHRELRE, EBH
RAEARIEL LS, REXFN RSB ; EFHRFAIIFK, ETE St
ShFA SR AR, FFVAQFII/RQFIA L B4 W % 4 R A, A seft BRI, K

+FUTURES AND FINANCIAL DERIVATIVES VOLUME 137 - AUGUST 2024 47



ERE) CRFAE, BRESAEAERY AN “LENE  BATSRELE
GRA, WHBAEALBINRIIKRE, FAMRBEELE, LHMRAEELHE
A, EHEE AN, KEIBE,

“EZA, REBB, 5L, REERAL, 7 A ERITFK, BT,
THEEOKEZ AT, MREREFR—AXSHI, EHRAAKEABRRBZ N ET
AEAPRTAT, BAT, Asde)E; KA, EHRIE,

(=) mfz

AT A JKZE .

REA—NATIE-NERGRERESERANRE, ZPELTRAES
R ERZ—, BRTN, FFRE, REIHALWEZLE, LA XHEL
PR 2 B 0 AR ZE, B FAE AN, BN RN EBF LS Fo ik 5
X4, AT EIPTRCRA % AE % R

RF N A, EBMPTedfe 2 RANER ., AT, BE. RS ATRT ., B
B RS IRIEIAL Z R B EBARE, ARAATIR, PATAZ. BE=E. R
IR BRI IRAEAEENLA], BH B R AEZRT, FEBRL—KXBE, 28%

FHRHBEFTRR, BEFEH (FPEAREFBRRFATESRE)

WA A LEAPT R E R R G MAER G, Z RN AR LA S 2 R B 68, &
FRAGHEA ., BATRE XS, mEFE, AT, &M, EREILLH.

() Fik

+ A RARRE

Lareita, RAREGES, 2 miRAS, Bibmin 5L Z2F
RBAKE, IMALERGES, RETESHER, RLEFEL, ERAITE
—, WHFEFE, FERIOEE, FALPe S 2oR 5L RRES, BE
X AR KT G, FRRAMFR, THEL,

LB R % EATR ARG ARRE, ¥ F LT AL EZE, AT
F, FAREF LA, FEAKZELN, AL FEREZERS A AR HH ),
HACAF AR LEH), SBUE KB RIEAT ST REHBAL R, T2 F L
EHE, GRS ARG LR THK, BELOAT, RSN, &
MR T EEHEFI S5 R EeFH, FLil4m, QFM%, RETY, AiTEH

48 +HIRSERITER 2024588 - BE 1374



L HAZ I {8 R

B =t —#a, BAMAER—RG G mbe-F. 3R @R ik FIE
BHALARBEAALER, pREEFRBXZTEN—RBEELES T, AHK
RS- %, AHABREARE, TEREZTBABERRNGEEZKREZ, RHRIRL
BT AR KT, AHBRE BB FAASPHEI LWV RNEETHE K,

W R RMNAAAT EEAR SR8, EREMBEF “HGHR 8
KER, HAXRITE, B OEE, BIRFERZFLIEEN 56,

=. S5ErE

A AR MEE R =T KAEAr, JIEFE RN E R AT ARAY S B R
RREE, LTSN A G A, A (LX) AdRF, A RS FEREF
MRERE, MWOHEREPEINTS ., EERNE., BRERTR” Ate, miEk
HR—RR G, R FH,

HBERY, IREMNGHEY, FHELF, IRZMNHESR, EEHMN
i, BEERMNF—1EHA, AERBSHENF, £T . 4B, #&, TiEg
T E, TERPMHER, B R, BB R, LT MM, BT, £T
S, RTAT, BORA, M ARG, BA MBERER AL 945+
R R R A A

(FT1ERHE: HRZE)

YEH A~
F&, ERTLEERRI ST HRER,

+FUTURES AND FINANCIAL DERIVATIVES VOLUME 137 - AUGUST 2024 49





