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World Paper Production 1950-2016
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. China Paper Production 2001-2018
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& A 15/
2017 45 | 2018 4 (%) 2017 4E | 2018 4F (%)
H & 11130 10435 | -6.24 | 10897 10439 | -4.20
1. % [E 4% 235 190 | -19.15 267 237 -11.24
2. R FEAEIR 5 4 1790 1750 2223 1744 1751 0.40
3. A EP Rl 4% 765 705 -7.84 634 604 4.73
He: W 675 633 -2.96 585 581 -0.68
4. EFE MR 960 970 1.04 890 201 1.24
5. 1 % 4% 695 690 -0.72 707 701 -0.85
6. 045 1430 1333 -6.64 1200 1219 6.16
Hea.: g4 1370 1275 -6.93 1238 1158 -6.46
7. g 2385 2145 | -10.06 | 2510 2345 -6.57
8. LR &R 333 2105 -9.85 2306 2213 -7.64
9. FF b R B 4R 305 320 492 249 261 482
10. X il 4% B 45 4 230 225 2217 201 207 2.99
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Chinese output of paper and board (y-0-y change, 3 month ave)
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FiH2019%F , cREIAERLCEF=E5.3% , IZHEES. 1%, 20204F , chEIAEREAF=1E%S.2% |
B EEIEIEA.8%,
hEEE AR ST S R

S TR AHE/% HB R/ T P /% ANBIBA ANBHERER (TR

2011 582.1 10.9% 540.2 11.7% 134,735 4
2012 627.3 7.8% 577.5 6.9% 135,404 4.3
2013 680.8 8.5% 618.9 7.2% 136,072 4.5
2014 736.3 8.2% 660.1 6.7% 136,782 4.8
2015 802.4 9.0% 736 11.5% 137,462 5.4
2016 855.2 6.6% 787.6 7.0% 138,271 5.7
2017 923.4 8.0% 851.1 8.1% 139,008 6.1
2018 956.3 3.6% 889.6 4.5% 139,538 6.4
2019 1007.4 5.3% 935 5.1% 140,000 6.7
2020 1060 5.2% 980 4.8% 140,500 7
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World Consumption of Papermaking Fiber 2000-2030 World Consumption of Papermaking Fiber 2000-2030
Million tonnes Demand growth, %/a
550 4 !
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Projects cancelled delayed & mill conversions
«  Eldorado 2019 (+2 mt) delayed/cancelled due to purchase of company by PE.
Arauco 2019 (+1,4 mt) confirmed for 2021 Q4.
Suzano 2020 (1.5 mt) on hold due to Suzano aguisition of Fibria.
Fibria TL3 project (2 mt not shown) shelved pending acquisition by Suzano.
2.7 mt below the line mill conversions to Dissolving Pulp and Fluff Pulp
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Cash Cost USD/ADMT

« ERRBRAKNLL , BiE8005 MM 3K ~EmImEiA.

BHKP Market Cash Cost BSKP Market Cash Cost
1,000 9007 T
3Q 2019, TDCC to Shanghai 2Q 2019, TDCC to Shanghai
900 800 i
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Cash Cost USD/ADMT

11.80 17.70
Cumulative Capacity (Millions of ADMT/Year)
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