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BENEM

BAREM

BE, XME, KERFSAU, RFFHTI, RFE197, MEH183-204
BE2HER1063°C,#2808°Co BEEMEERA, 1£20°CHN19.325/1L 5 E
Ko

BENRNIEEE, FRENTRE. MENEARIEETIRA0.000012KE
BUHIR; BESHAMMLE, —mEEr M3 SRNEK. Hi2790.00432 K940
22, ETAVEERR, TYEERN3T, 4KETEIMIEEMN2.5

BTEARFNSBEMNSHAL. BESERIMEE, BEERNEHLEES,
BARENT. B, BHZREMEE,

BEHNREMREELINMEAXERN, BASRIR. MEBHRNEE. ST
BEEMTRNASRNERK, RNEHE. S2FBEREE RS,

BEAFRENREZERNATE e ME. BESNLFRENRS, TR
REMBRPERIEE, EZPIREAN, BFAERB. HESHESE. B, ATHE
WEREAN. AEFEMENSREREE, E1000°CERETREk. T8k, &
L@, T, XeadS5HEMEZBREZNTE.
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BEEALRERANFBNEE, BTFERLD. FHNZE, 8HLK
BMANEEZHE, 8 “EBZE NS, FAHESBLALMREE, ER
NESEEXEFNMA, —EEMEMNERNRIE, BTFE/iEE. Kh. Bif
L, MEASNEARE, BETNESFUNERNAE ML ETN, EHEZR
fif&. KMREEIRE, BRIREEDT. ENRTUNSRRRELR, &
SEXLENHNTBEHYT A, JEFANLE, S2EEREE. B5H. 2SN
BB R IA & E AL

SMChEsE
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S AEHEZRIML,

E AT
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Tk 5EHEAEL

HRFESFARENYELER. BEERenBEHNREY;, REFNSEENS
At RFZEBRNERDFRAEMER; XWINERRIEEIEIT100%;
FREEHNASPEEEMMENR; TERFNTZN, RSN THBESE.
HARELNEY, EEZEIHCERE. BRIKBNRE L, T—EENTE
EBRZRBENRIE; IFNBSESENESE, REr ZNATIUWHRAS
MEAF S, meF. @R, F. LI ErEdE.

EE RN
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SEBM50%F38%, EMTIEMNESRREERHTH. hE. XE. S&5=H
B, BRI, MEX. BESF, SI2016FFEERAESHEE NS
i, ORFEAE, BeE .
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BLROHARTREIZALUTLAE: Biflk. 87l 8 ERE™m. £
EMREDS. —fFR, HREFNEABREERETHESNIWEHER, RE
MEES FEESBEAR TN, EEERARHNEBURATREN2
L,

HREFVEARRARAETEEHNERBEEFTR, ELFFLIEK, Afl]
WK LIRS, EEKERMENNE, WESha, BFENFRME
Em. MERESHEREME, BNERSSTHER40%L L. M, Hr5l
BHREMHE, BEEEENERNSR, HEXRPIAKENSFETRRR
&, BREFBRANETRERES,

fEdEHER

BLIEEREREIBREE S EE. BABEERITATICERNMCHE
BFERZ— MBFURZEDRETHERE, BT H. FE. BXFEIR
BEFRE, BEEEER . 2015878178, BERITHNIRCE, WIHINATHT
B EEEESYE, 1BIN7T 6040, XE 7165810, FEHRELHZAI,
F20184F6H, RESERMEIXNT1842.6M, FHRERPHZEN, PEES
it SINCiEE ST & LR F IE LA E RBIK T

RAEE>

HRTEAMRESHFRENTNE, WESEFERETR. WTFEBRAEE, &
RESTBEEEREKBELT, XERENEN. L, RAFHALUMAEE
BN, FRENN ZE U,

Brl, tREFLBHEEES, BEMKBARBHTE, EENENEIERN
EIZL, BENERANTFEENTERRMRS, BSPIRANELE, BTN
AT RTMTR A
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MEFHEX R, RESHHNLEDERE—SEREHAUGIELE
TR L.

EAH LA

ARG LG, BRAESRARZENNAEEHE30002F, EBHTHRE
R, AXRSPARNHECSBESMARTXNFRNAE, RERTRST
KAEZIN. ANASHESERRT EHRBESIRERE, FANRAIH
ENRIEMMEREE, REENRB EXMERT, BRAXZNHHMA
Uk, BMEEE, EMEHBIEE/ N Ak, E2AUGIHRLE, HFAFEKR
MR R E o

EAURTER

BN, AMVEEERE. EE. BAFIL., BFROMEARNTFE
NEN HR, B2EFNRIRELE, BSHARKIEM. (RIELEH0,
AEEFHNESHBI TIRSTEFENSM. HTEETEMNIEIN, A
MEBEFRTBTIURNIRFEN, LETEFINRENRIRE, ALHEANTE
KN, BHENMINBUEREESMNFTELTEER T NS, MWIR%E
BEELIEHNT FENLFEE, MNENESHNRIDETNRTEENRIL.
RETFIBICFERFE T EAMLS], FIoMLxR, HRFENEREAELLITT &
A @RMUFZUBSHAURTHETHE. ANESBRERRZN:
¥k, FIERE. HA, SEFRASHIAARFHN, IUAEESRM; £—E 2
W, BLFUMERRE. SXUFNEEERES. BR2R. BRBHE=X
o

HEBRTRRNDEESR, MREERTEENS AR
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FEERUNETEGT, BESFAERIBN—RENY), BEmiR
RHRNEN, BTNHSREEEN. BEThNEREE T EMNHEFHNE
FBERe BAMNE, SERRETREHLUREE R FNAETHLRE
EeHEL, BEGDEBEITHELES, BEHHRI—EREENLE, B
AZERIESE, TRBIBHRAE. EFE—RERRMGZH, BRLERER
EftHEEhmRERED 7.

BRI R AREIRE T EMPE T BRG], 20HL30FARIELR T HFE
BEFEll, £ “SAAH” KR, SELDIRTRIER, BitEEH
HAESMHERO, RANESHHEET FENEM, CRESHHXA. BEE
15F 2 /ERI1954F S BT oK. FEILHAEl —LEE RS T “SRAIF] 31 “SC
SRR , AKEETESHNEMINGE, £2RETENRB T, B8
EfrfEEATS, BE2NERENINFER, RYEREDHRE, KATIE
KR EIE, MI914FE1938FHE], AANY FELRBORSEPRRT
KU, BEHHEDER. KEWESNERRBIME, BRBANMHE
B, MEESEZRRZE2H™, FAUESIRMMERE, THGIR™E
i, BLmNRERE T ERR.

T EWMHMIERESHA

2030 FEREAMUFIRIREL XM R R NLERA, EREHARKIRE
MepFZ AR ERE T HRSENN . NRPERILBE, EX. REENE
BT, 1941 T EREREMERNEE . 1944F, SLBRINSILRER
EXm T HIR, RETYHFSEBBESNEFERSENMEBRNAREXERER
WAMETRIN, BT (BEEWHRMDND , AETE “SAUf” BERE
AEETNERET R, EX—RRPETSETEY, EERBUENZHR
BEMNS; REEMSETEY, b TFhomi, EEREMNIFER. X
B RGISE IR R — MR R A £ BIMAMERIR, B2RILER
B EREEMEE S EOEREEEE, METHNAX—ERNEA. BERN
BEEREX—EMHENERERE, PAUBESINERRENR IR &I
fil, RERLEREAEEES, HHNEEUEREEER. CHRETHHE
ZRRRUTEESSUME.
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HEWHRMERNEILAI T —HEERSEAN TR O8EE, EE8
B =UETRAES, F2HAEFRRAZH—NZTFR. ENESEES
ERNEETMARTERX, B20EL0FEAEEREHEHRFIRE, VK
KRFEKXR, ERBRANEREL, ExiEEZRRAN AL, KERAHYE, &
ENHiEBSFINER, BEES, CXEaSHEIERLD, CHENR
Ko

ATIMHIEN LK, REETLRRE, BLBSMEERRK, XEKGRE
E. Wmt. FE. mE. BAF. F20 EFN\PERTFI961FI08ELT
‘BESE , \ERTHEH2LTZEINES, HREZRITHESEENR
EBHLX, ARERMCHESNE, HRNSHFRELILSNEBFRETINCRE
ERRES,

20tLB60FREHI, EEM—PT ATHREMAS, Efflss—2Ek, =
TREBEER. 1968F3RMF 1A, XEESMEERE T 142%%mT, 3
AlAB—X, CEESHIHIMZELE T 350~400MHICRAT, XEHBH
RERNERESEN, A5HSRERANEE, ERTBIRERTBETE
NEmHHNES, THENEEEE, BEEBFRPREBITHIZRENSESR,
MILEEZFIET WO FINER. BINGIRER T =FiE), RE—2XEEFRR
NG, EAR; —BAEAKETHEEUELFARN, FEHETRE
MIERRE, BITHRETCR, TN —LEERK Tt FPrETRits
EMfEEaEs, SEEEESEEHA—FEIR. H1971F8BFHEESRAME
REBUETAERRBESHERRE, BRMBATETFSRAISHERXHES
SMEO, FIEBITINEBRAFS R RRTUETAEE R REERIN S,

BT ETTIRE, 1973F38F/R5IRTRNERMESRTT. EWESH
RN AR EAINCHD NG RKAT 1TR. SELIERREERDIN, 7
HERBAFEELE, SITFCR, EAETUHRMERTEHN, MILHA
TETFEMUNNERE BERAES, BERMERNESIFEHLE
1978F A EX BB, EfREMESAER (IMF) E1978FUSHRBIMETE
HER (EfFEmEEME) , B (FERMHD o ZURERT LA XEE
BFRFENE, . BSTBFEAEMEENE, ERESEN, EHHLE
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MAXEED; BUENIMFRIRESIAINE;, HEIMFARDZ—WES, 8
FERTRUADMBNERMESHRES,; RISIEFNAEESATERA
ESIMFZEIMRELE ST IES,

AEX—HNRESNR-—ERISEN™EBES, BRYESHIHNNATHR
HERE, aETHNEEKH#ATESENN AT IE, HUKETHRR
ECETER.

(Bl ENVERER

ATHREREALS, 1975FIAIHXERFERERAUFERES, M
MARRR T KFA0FENEESHEE S, BF, A98RR5F (COMEX) #HTH

(FEMPN) BIEEFSEEEIEXIFETL, RSBANAEETZN
ERRREHET HIEFR, 1978F4ARX—MINERENE, UNERIZUKEDAN
FESHAREEHHESTEEKDELE, EESHETNEMHDETRMER
FRIARIA35ETT/8E), MBETALIT3EEBIT1005ET/ER, (FEMHID
HRAII978F IR 72005 7T, £1980F 1821 HiARI8505TT/& AN S filo

20480 FERY), BERIEEESS, NEBEEFKNENURESNK
BORFEE LA SEITOREY R, SHTT 2B REMSFREER, EEHRSH L
#HEMHG. BEHHNER @) TIHAE, BEeFaaSiflams,
MEIEESHHENH LK. EEERERMREN, EEEBFTRIBEZIAIE
WHREVERD T, T =R EBAMEF2RUNRE, EEENERETTE
*o B2, BEHHHEMUNSRERE, FRTLHT MEHNEERZZ P,
BRENETPL, EEES. AR, AO9FMNLKHHEFRN. 1988F K
FETHYEL, FHRHHANESRELSESMEEERIBR, @&
FREEEHHMECERTIRAENRRT, 1993FLUE, ESHHENT S
FUESTETARMATR, SERRBTEEEESNEMRRFHAER
BEMmy. SX—IIEEWNE, BEENBENTIBIERI _+HFEM, 2HM1980
FHIRI850%TT/&RE], E1999FMISH B —E&if250% /% .
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2001 FAIEELFER THORL0F L “FE5T NRIERVRFEHEK, X
MWEBEMRE, ENAEEAB,. BERXETIIIEN, RUIRMEELT
FRBIAN R, ERBUAXRMIET NT 5L T. BE—RIIBUE
ZFEMRE, Efirdra. @FNsRXNESr B, TREENHE LY, it
REETHHHE—FEERE.

BEHYNS5EHR

MR, TEEHHLEASZFRINIES: £rasitl. F6&
ERELHEMERM DA NEINCAERA S (S EENEERRIRT. OUE
ENE TR =K HRNES. FAXSHANE: FEESHRMBENE
&, FEESFRAFREABYHIA. FEMNESEEETNRRET. M
MEENIG LM 2K BIRNES. ERKF, BAEESHHNIEF
BERFEH. RIT. WHESURFRRET. FDEANG. RAREEURE
BB AT

BEHIHN K

1. BRGRCSHARYN D NIZIEEZZHHMNIANESRZ T,

PINEERZTYHRIERE— T EEXZIFNES T, tLtHESS
), EHEAEHNETBASHERAANY, BIEH5E/ ZEBIBIE.
BEEHTRS; MARMESTY, WHZKETAEFRRAESEHRTLEK
BE. CEMAREESHH LHINMENEEALRREN, HXZSHE%E
DAL

NEERXZHEEEITRANPETZEN LNEESTHE, B52X5
EUFEZHH LHTHEEERLH. Bm G5 XZMEA—1IFEFM
MNBERSISNEERS, RERREDM. 8E, FENGEBXZZAN, K
MRS QT REMHT, HFWESRZZHTEEE. NEECOMEXEEH
B LEESRRNEEYANHIHRZH.
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2. NEEHHHRETCIKIND, ATURESTHDNEYRETE. &=
MARENZ. KENHRRZEHIMEESFRE T .

30 NEERERINNEL D, JUDRNETE (BEHE) MEARHS
(RAIT) o

4. NEREBSRZZHEMEEL D, AIUDNLRESHHNKE M
o

5. NEERZIRIMERSRISD, TS AREEHZNITEE T,

HRESNENHLES

MEELEE, EMELT0FAUE, EfFESNRLLRIIRE, K. 70
FRUE, BFESNERaMERRERA, HEBERARHEURMERN
g, FohCXRFIEZ LHEES, BSREMIRERERIS, MIENESEHE
BITHEEIREIINSR. REENRTHEERIEM, MMEERSHTEFRESNEKRE
& Lo

EMELFALUE, BERTHREREFESEINCEETHFER.
RIPTEMRIURBETBZE, CEEMRIAEEAS ARG EXME
ST, REEANBRANES (TS5 ERHEBIFE—_UEIN
BFF M. BMOPRIBITRER D EEES, ER1999FLIBIFNELEEE
BLT10%, ERETEIZEFNEES, SEESNRKPLTHRERRS.

HEANT TR, @FSRMENUET E@RN, BREKFIAX, Eif
BEMREREEK, BPER. 2008FEFERENE, BRRAFRARRIG
KHEERE SN EERHS.

ERERHEETHHR

LRESDHTENBER. T LE=DRE. WHLEH. HFRTES
BHANE; LETBUAN. SNFARE; THEBUBERR. FEES
AR,

1. XE#ESHH

XEHRSTHROELTOERFHLRERN, TBRERIITER, %
WM, EEA (EBRLWEARGNE) AT EBRENRAGERNLE
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k., EEESTHELT —RIEGHES, ISUEEZNIBLRZH
(Chicago Mercantile Exchange, LAFEHCME) &ETEHICOMEXRZ ZPAA
F. ZEZMABEURZFAMILITI0E, KBES, BEMAN T EERANMH
HRXSF. ER ERANSRMITERR SIS ZAHRBNEANZ B,

EEESTUMESHERRZAE, BaANESTHERIER LR
ERANSERNAEM. 1974 £12 A31H, COMEX T EHBRHITESR
o 199448 H3H, NYMEX FICOMEX [ExXN&H. &HEMBMAALER
ZZA, MRFHICOMEX MEADE. SHENRBHI—IRMAHR E&RAH
A EEA R BT, 200720085, ZMSFE AR5 5K Z NSt E M3
SF7 (Chicago Board of Trade, LATFEI#RCBOT) FMALNE R ZF (NYMEX-
COMEX) , FRALBMERABELTUNRZMER, RIBCMEEFRNRE
THESIIRZ ST T ENCOMEXRZ B s, COMEXBRIZZHNAMEES
HATR. RUREATE. WA, LURHEIRNE S, COMEXESBRERI5EN
100 EHI#& =], RIVERMNIER0.1ETT/EHIERE, HIMHIN9.5%Mk E
&, WITESHR, SRXZE2N02EHIEE], BIVEINIER0.255%TT/eH
Hl#E. MAEERHR, SRRXZEN0SEHIRT, R/IVEMNIERN0.25%TT/
SEHIEE, COMEXNESRZEAAUTSLBENMER, KFEESIYN
U ERDAIEEF. 2 5COMEXE R KR UM RS RAMIRAENE,
HINE =N EH~ERANRZZEHTT; BANZZERSTARSENEIN,
BB BT EReNTIRDE.

2. feHEETH

CHEER LRANESTY, EAEMEBMEI300%EH, 18044,
CHEARPEIA R AR BEEZZHF 0. 1919FCHEMIERMRIL, FX
HOTEFRNTFNRAESEN. BAART (BRX. EEERT. MEAF
WERTT. CE. ZEROLERTT) EHYENESTHNE, ZNE—ERBAY
MHPEEENRF. BERSFEITERE0M4EAREERANNGE, BE1LT
ERLZANCHARERNT2014E884L4, 201553020, LHESTE
BNELBMABSMIRERR, FENTNEUNAESRFREN (CH L HATE10:30
#15:00) , BEZE/VERITBEIBIFENHEFR, XE— I BFHAIRZBH
A2, MUBE, IRESTNHLNER, S5E5HEFTLIRAEMZ,
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RHERHIMRESREENTIRFNNAEE, ESEEENHMNTIZZH

(ICE) HaFBIICE Benchmark Administration (IBA) 12EEMNEIE, HEEHE
ENWAEZMEZZFRER (CME Group Inc) FiHFREEZE (Thomson Reuters
Corp) HFEIEHE,

RHEETTINRZHIELLRRER. R, CHESHIEEIRLHE
fRMIAME (London Bullion Market Association, E#FLBMA) iZmiHF~ 2 U
SFTEREE, MR0TCHH. LBMATTENAGRESRSRZXFHNNESE,
EFZRFTRMFEANESANGES ZBNHR, BIHRRARERSNIE,
HRICBUALRES B RIS R EMMER,

LBMAREEA R B BS B A —2RM EMERTR, HkEEFE
TR EEAE. BMANSREEERE: FHaMEESR. FHEYAMNE
%17, WERFERT. CFRIT. @RER. KR BERABS, LBMAESH
RIRBEANEEHIHS, tLESREH99.5%.

3. ARTEETH

ARTESHYRIHELABERNEREET Y. HTHTHENET
FAMFEENEESRBREER, NESERERET I HREHEEDN
g, WMt 5mIFNBERENY, KB T80%MWmMIFE, siAPNESHLRET
i, FERHETAMIXEER LS SESNRATRI, WEHAR FRANMAES
NEESEETL. ARTESHGAMRESSH IR T

AREESHIEEENAREN, B TRERTERANE HEHEETR
REBLEK. XRARTRANAANBEFARITIRS, MEEERZHEXARET
FENFBNS, BEARRENERREMESKF, ARITESLE (Zurich
Gold Pool) BIUAHLTAMARITIERNNENEM L, FRBNER, FAXS
AN A RS EERYURS I LEFRNER.

ARITBEESHYTENERSE, T8I ERENE, RIBESRTIY
EHEXZEN, X—NMBAABRLTERZEN. £HSNELEM F0VREIE K
RiRREl, ARTEHNEEMESHHETIER, AIHESS5ERNTBCH
iy, EITEYE, ERXFAR9.5%NMEE, KEMaARRTNESERHE
e EREE,
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4. RR&EETTY

BABSRZZMMIITI981F48, 19825 &R, 2 BABNERME
PE—ESHETY, NEEANESIERET P AEERENARENRS
Th, ZETIBAESHARBRRGIEFEHARARIVAEZZM . 199164
A, ARIVeRXSRBEESTRENEAEANERRZ AL SHRE
EMY—HENBEDERS, ANSIHBFREXZAY, ZRAATE2KNTHETF
181F, miIZEHl. XPMXEREEWNARNEM L, XALBFHESRZRK
Ko 2004%, EEHRE LT, BEANESHETHENER. ST, 2004
FEIMGEEEARR TGRS SHHN12.50%, EREX @ EEIMG
REFMEHENIZ.67%. E4NINESRZHHH, FARMDMALCE. 49
5 ESNIILNE ERNE R T, BAMZSMEDZNAEZAET,
MENEEHHUETT/EEHAETTMBEABZURT/RIT, 8RXZE49H8
100072, ZZUTABRE999.99%YETE, TEIEERIREIMRELE,

5. FE&EETH

(1) FEEEEETY

HEBATTERAILIBMEIIOEEESRRIITHL. HEARHEEEE
F. BARZRAEETY, EETHESRES,BR, BTEII4FLHNEN
EBRBAEETNESHBONES, FBEhHBRERRE;, XEAEBES
HIHTERE ENIGFHEH T ALY, ZINSHWmAESATRIN=M, TLUER
T, BR 56, EREBNERESTE, A&7 W™ M AN B&4, F
REHEAREH. M= ABRTEDYRIEBRINNE, MIIRELHERZS
BXEECIHEES, T —IEEN “CHETH” . IkE, EBXZMN
I, BERHRGNED, CHEMESHTESRAZIHEL, REFHEEEELR
BRAEBRAXREERZHHZ— BREEREENESXNZTHEEEER
R0, CHETmHUKRIRETT.

(2) FEXRHEEETD

20 4230 £, LBRURFABRERARANEERZHPOZ—, P
EYRIRARITARE S .

FRIVGERZFAT013F28EZNARERBL BT
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MPERILE, BINNESRTHA—EE, 1950643, TEARRTHE
TR (EREENE) , FERETRESE, AHNEENNSRESRSE—HEH
EARBITEEEE,

1983568150, (PEARHKMEZRELRENM) MMk, HEXARNS
EERNERETH—EE. RWSEHESER, INESIITHHES, BXE
ERRNTENINPEARET.

19935, HEESHYHRHMNE, X—FESR3SRHIL T EETHIANTS
o

200148, FEARBITOTKBALERIEES “AW%KE NitWE
B, ELEHREERFM. 20025108 bR, FEEFE
BESWFFIAE BB K.

2008F1A9H, ZESEEEMPEIEEEHE, BRET LBRAERS
Fff L,

Brl, REEESTHEREREMN, YFTNT LERESRXFMEDIS.
ERITES IS DBRRRZMESRRVSHEALRENTIRE, TRT
SEEFINRARNRERE,

BENHMBEMER

HTESREFRBUNSRENE, X2RAFHRE, FUEMESNEN
ERERS, MERXER. BRMEENG. METZERNOFFRMEHER. B
HWEKNEESLRAE, SRR TNESHESILN. ESFRAENARE. B
FEERC. KRABNOEMNERAR, XERFHEFRRENRMYES
NI&F=EEE R,
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BEEN—THEM, BEEREN. FARRNN BB ZIHTRRL
i, FIUESNHEXAREMETNREELANAR, dBSHHHAFTR
B, BERNMERSER TS, SESHHHNTRE, ESHNEIME L.
tsh, BT LRI, MEXERANNARFFIUZMESHHERBR, M

FIMESHNE. FHIREERZ2RESHENERARZM, HSRAFTRY
PRI SN MR K. BEEERNEMNTIRR, RETHRITESH
HWREDTENNSEER, TRERIFIENES,

BRIEN—FENEF, SWHSBUANARERRASE, EERMEEBA
EETHE, BSNEERFEEXRD, THESRIKREEFFNERIX
NERNEANBEE, BHIBRETRANEEFERESENHEECAEN, WENE
AEMER, FHAPREENMSENEEHEADRNEMSIOEKTEE, mE
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