Annex 1

Revision Notes

[bookmark: _GoBack]In order to refine the contingency scenarios of the Shanghai Futures Exchange (SHFE) and better align them with contingency plans for the futures market, SHFE proposes to make the following adjustment to the Trading Rules of the Shanghai Futures Exchange:

The contingency scenario of "thirty percent (30%) or more of the Members or OSPs fail to complete clearing and settlement or to initialize their trading systems before market open" stipulated in the second paragraph of Article 15 is removed.
