Annex 1

Revision Notes

The Shanghai Futures Exchange (SHFE) plans to revise the Stainless Steel Futures Rules of the Shanghai Futures Exchange to promote the high-quality development of the steel futures market, further improve its functioning, streamline the delivery process for steel companies, and empower the futures market. The proposed change is outlined below.

The validity period for factory standard warrants is optimized. Specifically, the proposed change pertains to Article 33 of the Stainless Steel Futures Rules, where the validity period for a stainless steel factory standard warrant would be changed from 360 days to 150 days, both calculated from the date the warrant is created.
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