Appendix 1
Comparative Table
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Delivery Rules of the Shanghai International Energy Exchange

	Revised
	Current Version (Effective on February 9, 2026)

	Article 217	The final settlement price of a containerized freight index (Europe Service) futures contract is the benchmark price for the delivery settlement of containerized freight index futures, and is calculated as the arithmetic mean value of the three (3) Shanghai (export) Containerized Freight Index based on Settled Rates (Europe service) values published by the institution that compiles and publishes the above index Shanghai Shipping Exchange on the last trading day of the contract and on the first and second index publication days before the last trading day. In terms of formula:

[image: ]
PT: The final settlement price of a containerized freight index (Europe Service) futures contract
P1: The index point value published by the institution that compiles and publishes the Shanghai (export) Containerized Freight Index based on Settled Rates (Europe service)Shanghai Shipping Exchange on the second index publication day before the last trading day of the contract
P2: The index point value published by the institution that compiles and publishes the Shanghai (export) Containerized Freight Index based on Settled Rates (Europe service)Shanghai Shipping Exchange on the first index publication day before the last trading day of the contract
P3: The index point value published by the institution that compiles and publishes the Shanghai (export) Containerized Freight Index based on Settled Rates (Europe service)Shanghai Shipping Exchange on the last trading day of the contract
If the institution that compiles and publishes the above indexShanghai Shipping Exchange does not publish P1 and P2 before 3:05 p.m. Beijing time on the Wednesday of the week when P1 and P2 should be published, or does not publish P3 before 3:30 p.m. Beijing time on the day when P3 should be published, the Exchange may determine P1, P2, and P3 based on market conditions and timely announce them to the market.
	Article 217	The final settlement price of a containerized freight index (Europe Service) futures contract is the benchmark price for the delivery settlement of containerized freight index futures, and is calculated as the arithmetic mean value of the three (3) Shanghai (export) Containerized Freight Index (Europe service) values published by the Shanghai Shipping Exchange on the last trading day of the contract and on the first and second index publication days before the last trading day. In terms of formula:
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PT: The final settlement price of a containerized freight index (Europe Service) futures contract
P1: The index point value published by the Shanghai Shipping Exchange on the second index publication day before the last trading day of the contract
P2: The index point value published by the Shanghai Shipping Exchange on the first index publication day before the last trading day of the contract
P3: The index point value published by the Shanghai Shipping Exchange on the last trading day of the contract
[bookmark: OLE_LINK14]If the Shanghai Shipping Exchange does not publish P1 and P2 before 3:05 p.m. Beijing time on the Wednesday of the week when P1 and P2 should be published, or does not publish P3 before 3:30 p.m. Beijing time on the day when P3 should be published, the Exchange may determine P1, P2, and P3 based on market conditions and timely announce them to the market.


	[bookmark: _GoBack]Article 224	These Delivery Rules are effective from June February 189,2026.
	Article 224	These Delivery Rules are effective from February 9, 2026.
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